
g]kfn lwtf]kq af]8{af6 of]hgf ;+rfng tyf ljj/0f k'l:tsf :jLs[t ldlt M @)*)÷)^÷!@ ut] .

of] ljj/)f k'l:tsf geO{ s]jn cfXjfg kq dfq xf] .

k|lt OsfO{ c+lst d"No ?=!)÷� c+lst b/sf] !),)),)),))) -bz s/f]8_ OsfO{
dWo] aLh k"�hL jfkt Go"gtd !,%),)),))) -Ps s/f]8 krf; nfv_ OsfO{ cyf{t
?=!%,)),)),)))÷� -cIf]/]kL kGw| s/f]8 dfq_ jf s'n laqmL ePsf] OsfO{sf] !%
k|ltzt OsfO{ sf]if k|a4{s Pg cfO{ ;L Plzof a}+s lnld6]8nfO{ ;'/lIft /fvL af�sL
Go'gtd *,%),)),))) -cf7 s/f]8 krf; nfv_ OsfO{ ;fj{hlgs ?kdf laqmL ug{sf
nflu v'Nnf ul/Psf] .

lwtf]kq ;DaGwL P]g, @)^# / ;fd"lxs nufgL sf]if lgodfjnL, @)^& adf]lhd g]kfn lwtf]kq af]8{df btf{ ePsf]

 != of]hgf ;DaGwL ;+lIfKt hfgsf/L M

b/vf:t;fy e'QmfgL ug'{kg]{ ?=!)÷� k|lt OsfO{sf b/n] .

b/vf:t lbg kfpg] Go"gtd OsfO{ ;+Vof M !))
b/vf:t lbg kfpg] clwstd OsfO{ ;+Vof M !,)),)),)))

lgisf;g v'Nnf x'g] ldlt M @)*)÷)*÷)$ ut]

lgisf;g aGb x'g] ldlt -l56f]df_ M @)*)÷)*÷)& ut] -a}+lsË ;do kZrft\_

lgisf;g aGb x'g] ldlt -l9nf]df_ M @)*)÷)*÷!* ut] -a}+lsË ;do kZrft\_

 @= sf]if k|a4{s ;DaGwL hfgsf/L M
sf]if k|j4{ssf] gfd M >L Pg cfO{ ;L Plzof a}+s lnld6]8
sf]if k|j4{ssf] ;+lIfKt Oltxf;M Pg cfO{ ;L Plzof a}+s lnld6]8 k|rlnt sDkgL sfg"g adf]lhd ldlt @)%$÷)@÷!& df g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{nodf
klAns lnld6]8 sDkgLsf] ?kdf btf{ eO{ ldlt @)^#÷)(÷!* ut] b]lv cf�gf] ljQLo sf/f]jf/ ub{} cfPsf] 5 . ;fljs Pg cfO{ ;L a}+s lnld6]8 tyf ;fljs a}+s ckm
Plzof g]kfn lnld6]8 ;+usf] dh{/ kZrft\ ldlt @)&)÷)#÷!^ ut] b]lv g]kfn /fi6« a}+saf6 Plss[t ?kdf ljQLo sf/f]jf/ ug{ :jLs[lt k|fKt u/L a}+lsË sf/f]jf/ ub}
cfO/x]sf] 5 . o; a}+sdf %!Ü z]o/ :jfldTj ;+:yfks z]o/wgLx?sf] / $(Ü z]o/ :jfldTj ;j{;fwf/0f z]o/wgLx?sf] /x]sf] 5 . Pg cfO{ ;L Plzof a}+s lnld6]8sf]
q]ml86 /]l6Ë lgodfjnL, @)^* adf]lhd g]kfnsf] nflu :jLs[lt k|fKt qm]l86 /]l6Ë Ph]G;L OGkmf]d]l/S;\ qm]l86 /]l6Ë g]kfn lnld6]8af6 qm]l86 /]l6Ë u/fO{ IRN A- (Is)

[Single A minus (Issuer)] k|fKt u/]sf] 5 . h;n] "Low Credit Risk." eGg] cfwf/ hgfp+b5 . pQm /]l6Ë k|fKt ug]{ ;+:yfx?nfO{ ;dodf g} ljQLo bfloTj k'/f ug]{ ;DaGwdf
kof{Kt dfqfdf ;'/lIft /x]sf] dflgG5 . o:tf ;+:yfx?df hf]lvdsf] b[li6sf]0fdf Go"g shf{ hf]lvd /x]sf] x'G5 .

  #= sf]if k|a4{ssf k|d'v p2]Zox? M
sDkgLsf] k|aGwkq cg';f/ sDkgLsf d'Vo p2]Zox? b]xfo adf]lhd /x]sf 5g\ M
-s_ a+}ssf lgIf]kstf{ tyf z]o/wgLsf] xs lxtsf] ;+/If0f / ;Da4{g ub{} ;j{;fwf/0fnfO{ u'0f:t/Lo tyf e/kbf]{ ljQLo ;]jf pknAw u/fpg],
-v_ s[lif, pBf]u, ;]jf, Jofkf/ tyf cGo Jofj;flos ?kn] ;DefJo b]lvPsf pTkfbgzLn Joj;fosf] :yfkgf, ljsf;, lj:tf/ / Ifdtf Pj+ pTkfbsTj a[l4sf nflu cfjZos

ljQLo ;fwg cfGtl/s tyf afXo ;|f]taf6 h'6fO{ b]zsf] cf}Bf]lus, Jofkfl/s Pj+ s[lif If]qsf] ljsf;df ultzLntf Nofpg ;xof]u k'¥ofpg],
-u_ pknAw zLk, >d tyf k"FhLnfO{ plrt kl/rfng u/L u|fdL0f tyf zx/L If]qdf pTkfbg Pj+ /f]huf/Ld"ns Joj;fosf] :yfkgf, ;~rfng, ljsf;, lj:tf/ Pj+ k|j4{g ug{]

/ ;f] sfo{sf] nflu cfjZos ljQLo ;fwg, k|fljlws tyf Joj:yfksLo k/fdz{ ;]jf, tflnd tyf k|ljlw pknAw u/fO{ ul/aL lgjf/0fsf nflu ;lqmo ?kdf ;+nUg
eO{ ;xof]u k'¥ofpg] .

-3_ d'n'sdf 5l/P/ /x]sf] kF"hLnfO{ PsLs[t u/L ;+:yfut nufgL tyf :j:y k|lt:kwf{sf] dfWodaf6 ljQLo dWo:ytfsf] ;]jf pknAw u/fpg] .

  $= sf]if k|a4{ssf] ljut tLg jif{sf] ljQLo ljj/0f M

sf]if k|a4{s Pg cfO{ ;L Plzof a}+s lnld6]8sf] ljut tLg jif{sf] n]vfk/LIf0f ePsf] ;dli6s[t jf;nft, gfkmf�gf]S;fg lx;fa ljj/0f tyf ljut tLgjif{sf] k|lt z]o/
cfDbfgL -EPS_ / k|lt z]o/ g]6jy{ ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 M

!= jf;nft

@= gfkmf�gf]S;fg lx;fa ljj/0f

-?= bz nfvdf_

-?= bz nfvdf_

lwtf]kq lgisf;g tyf laqmL k|aGwsM

Pg cfO{ ;L Plzof Soflk6n lnld6]8
6«]8 6fj/ g]kfn, rf}yf] tNnf, yfkfynL, j8f g+= !!, sf7df08f}
kmf]gM (&&�!�%&)%(($, km\ofS;M (&&�!�%&)^$%*
Email: info@nicasiacapital.com
Website: www.nicasiacapital.com

Pg cfO{ ;L Plzof a+}s Do'r'cn km08

sf]if k|j4{sM of]hgf Joj:yfksM

cfXjfg kq
Pg cfO{ ;L Plzof u|f]y km08�@ (NIC ASIA Growth Fund-2)

 cGtu{t ;~rfng x'g]

ljj/)f

;DklQ
gub / gub ;dfg
g]kfn /fi6« a}+sdf /x]sf] df}Hbft tyf lng'kg]{
a}+s tyf ljQLo ;+:yfdf df}Hbft
Jo'TkGg ljQLo pks/0f
cGo Jofkfl/s ;DklQ
a}+s tyf ljQLo ;+:yfnfO{ shf{
shf{ tyf ;fk6L
lwtf]kqdf nufgL
o; cf=j=sf] s/ ;DklQ
;xfos sDkgLdf nufgL
;Da4 sDkgLdf nufgL
nufgL ;DklQ
;DklQ tyf pks/0f
;fv / cd"t{ ;DklQ
:yug s/ ;DklQ
cGo ;DklQ
s'n ;DklQ

 bfloTj
a}+s tyf ljQLo ;+:yfsf] lgIf]k tyf ;fk6L
g]kfn /fi6« a}+snfO{ aSof}tf
Jo'TkGg ljQLo pks/0f
u|fxssf] lgIf]k
;fk6L
s/ bfloTj
Joj:yf
:yug s/ bfloTj
cGo bfloTj
hf/L ul/Psf] C0fkq
;'/If0f g/fv]sf] ;xfos cfjlws C0f
s'n bfloTj

OlSJ6L
z]o/ k"FhL
z]o/ lk|ldod
;l~rt d'gfkmf
sf]ifx?
OlSJ6L wf/snfO{ afF8kmfF8 of]Uo s'n OlSJ6L
u}x| lgolGqt :jfy{
s'n OlSJ6L
s'n bfloTj / OlSJ6L
k|lt z]o/ v'b ;DklQ

28,267 23,903 28,920 27,813 24,355 20,246
9,073 9,073 12,654 12,654 20,443 20,443

- - - - - -
5,359 5,359 - - 2,966 2,966

13 12 164 163 5 2
10,054 14,289 10,849 14,099 6,066 9,966

265,073 248,770 273,368 252,448 279,812 261,772
33,739 33,294 39,554 39,048 34,788 34,321

296 297 138 141 275 192
- 1,265 - 1,265 - 1,205
- - - - - -

1,275 1,275 723 723 2,718 2,718
3,171 3,038 5,240 3,093 5,375 5,280

99 92 138 133 145 136
- - - - - -

5,556 5,480 5,196 6,990 5,218 4,842
361,975 346,148 376,946 358,570 382,166 364,089

24,341 13,329 19,260 6,754 17,133 3,973
3,239 3,239 19,728 19,728 - -
5,338 5,338 - - 2,962 2,962

289,498 287,025 293,257 289,904 313,178 311,368
- - - - - -
- - - - - -
- - - - - -

450 460 267 268 239 265
5,586 4,884 7,042 6,347 6,195 5,399
10,969 10,969 10,726 10,726 10,732 10,732

- - - - - -
339,420 325,244 350,280 333,727 350,437 334,698

11,564 11,564 11,564 11,564 11,564 11,564
- - - - - -

1,935 1,600 3,886 3,427 4,065 3,534
7,968 7,740 10,084 9,852 14,744 14,293

21,467 20,904 25,534 24,843 30,373 29,391
1,088 - 1,133 - 1,355 -

22,555 20,904 26,666 24,843 31,728 29,391
361,975 346,148 376,946 358,570 382,166 364,089
195.05 180.76 230.60 214.83 274.37 254.16

;dli^s[t a}+s

Jofh cfDbfgL
Jofh vr{
v"b Jofh cfDbfgL
z"Ns tyf sldzg cfDbfgL
z"Ns tyf sldzg vr{
v"b z"Ns tyf sldzg cfDbfgL
v"b Jofh, z"Ns / sldzg cfDbfgL
v"b Jofkf/af6 cfDbfgL
cGo ;~rfng cfDbfgL
s"n ;~rfng cfDbfgL
shf{sf] Iflt k|ef/÷-ljko{o_ tyf cGo xfgL
v"b ;~rfng cfDbfgL
;~rfng vr{
sd{rf/L vr{
cGo ;~rfng vr{
x|f; s§L tyf kl/zf]wg
;~rfng cfDbfgL
u}/ ;+rfng cfDbfgL
u}/ ;+rfng gf]S;fg
cfos/ k"j{sf] gfkmf
cfos/ vr{
o; jif{sf] s/ Joj:yf
:yug s/
v"b gfkmf
gfkmf afF8kmfF8
OlSJ6L wf/s
u}/ lgolGqt :jfy{
v"b gfkmf
k|lt z]o/ cfDbfgL -?=_ M
cfwf/e"t k|lt z]o/ cfDbfgL
8fOlnp6]8 k|lt z]o/ cfDbfgL
kl/:s[t k|lt z]o/ cfDbfgL

25,078 23,562 35,859 32,772 41,060 38,373
14,765 14,335 23,233 21,482 27,659 26,114
10,313 9,228 12,627 11,290 13,401 12,259
2,251 1,841 2,821 2,370 2,992 2,712
256 217 416 347 464 390

1,995 1,624 2,405 2,023 2,528 2,322
12,307 10,851 15,032 13,312 15,929 14,581

327 278 201 201 150 147
233 225 311 304 329 298

12,867 11,354 15,543 13,818 16,408 15,027
1,385 1,226 1,195 865 532 722

11,482 10,129 14,348 12,952 15,875 14,305

3,706 3,348 5,070 4,501 5,569 4,961
1,747 1,614 1,817 2,102 2,286 2,026
395 368 794 385 830 781

5,634 4,798 6,667 5,965 7,190 6,537
6 6 62 62 10 9

158 158 32 31 451 378
5,482 4,646 6,697 5,996 6,749 6,168

1,630 1,389 2,013 1,793 1,939 1,762
14 -1_ -29_ -12_ -39_ -39_

3,838 3,259 4,713 4,215 4,849 4,445

3,640 3,259 4,555 4,215 4,722 4,445
199 - 157 - 127 -

3,838 3,259 4,713 4,215 4,849 4,445

33.19 28.18 40.75 36.45 41.93 38.44
33.19 28.18 40.75 36.45 41.93 38.44
33.19 28.18 40.75 36.45 41.93 38.44

  %= of]hgf Joj:yfks ;DaGwL ljj/0f M

!= of]hgf Aoj:yfkssf] gfd M >L] Pg cfO{ ;L Plzof Soflk^n lnld^]* .
@= of]hgf Joj:yfks :yflkt ePsf] P]g÷lgod ;DaGwL ljj/0f M of]hgf Joj:yfks sDkgL >L Pg cfO{ ;L Plzof Soflk6n lnld6]8 sDkgL P]g, @)^# cGt{ut :yfkgf

eO{ lwtf]kq ;DaGwL P]g, @)^# cGtu{t lwtf]kq Joj;foL dr]{G6 a}+s/sf] ?kdf sfo{ ug{ cg'dlt k|fKt ;+:yf xf] .
#= of]hgf Joj:yfkssf] /lhi68{ tyf sf/f]jf/ 7]ufgf M

/lhi68{ 7]ufgfM sf7df08f} lhNnf, sf7df08f} dxfgu/kflnsf, j8f g+= !!, yfkfynL, sf7df08f} .
sf/f]jf/ 7]ufgfM sf7df08f} lhNnf, sf7df08f} dxfgu/kflnsf, j8f g+= !!, 6«]8 6fj/ g]kfn, rf}yf] tNnf, yfkfynL, sf7df08f} .

$= of]hgf Joj:yfkssf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; M Pg cfO{ ;L Plzof Soflk6n lnld6]8 sDkgL P]g, @)^# cGtu{t ldlt @)&#÷)@÷)@ df g]kfn
;/sf/, pBf]u dGqfno, sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf] xf] . sDkgLn] lwtf]kq ;DaGwL P]g, @)^# cGtu{t lwtf]kq Joj;foL dr]{G6 a+}s/sf] ?kdf sfo{
ug{ g]kfn lwtf]kq af]8{af6 ldlt @)&#÷!!÷)* df cg'dlt kq k|fKt u/L ;f]lx ldltaf6 dr]{G6 a}+lsË ;]jf k|bfg ub}{ cfO/x]sf] 5 . sDkgLn] cfkm\gf] :yfkgf jif{df
z]o/ /lhi6«f/ ;]jf, nufgL Joj:yfkg ;]jfsf] ?kdf sfo{ u/]sf]df xfn sDkgLn] ;f]sf] cnfjf cfkm'n] k|bfg ug]{ ;]jfnfO{ ljljlws/0f ub}{ lwtf]kq lgisf;g tyf
laqmL k|aGws, lgIf]k ;b:o, z]o/ k|Tofe"tL, nufgL Joj:yfkg tyf ;+:yfut k/fdz{ ;]jf ;d]t k|bfg ub}{ cfPsf] 5 . o; sDkgLn] ldlt @)&$÷)#÷!* df g}
g]kfn lwtf]kq af]8{af6 of]hgf Joj:yfks tyf l8kf]lh6/Lsf] sfo{ ug]{ cg'dlt k|fKt u/L Pg cfO{ ;L Plzof Do'r'cn km08 cGtu{tsf] rf/j6f aGbd'vL of]hgfx?
Pg cfO{ ;L Plzof u|f]y km08, Pg cfO{ ;L Plzof Aofn]G;8\ km08, Pg cfO{ ;L Plzof ;]n]S6�#) -OG8]S; km08_ tyf Pg cfO{ ;L Plzof �n]S;L Sofk km08 /
Pp6f v'nfd'vL of]hgf Pg cfO{ ;L Plzof 8fO{gflds 8]K6 km08sf] of]hgf Aoj:yfks÷l8kf]lh6/Lsf] ¿kdf ;d]t sfo{ ul//x]sf] 5 . ;fy} ljlzi6Ls[t nufgL sf]if
;+rfng ug{sf] nflu ;d]t g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L lgs6 eljiodf P;cfO{Pkm of]hgf ;+rfng ug{sf] nflu cfjZos sfo{ ul//x]sf] 5 .

k|lt z]o/ cfDbfgL -EPS_ -?=_ 33.19 28.18   40.75 36.45    41.93   38.44

ljut tLg jif{sf] k|lt z]o/ cfDbfgL (EPS) / k|lt z]o/ g]6jy{;DaGwL ljj/0fM

r'Qmf k"FhL -?=bz nfvdf_
hu]8f tyf sf]ifx? -?=bz nfvdf_
hDdf g]6jy{ -?=bz nfvdf_
z]o/ ;+Vof -xhf/df_
k|lt z]o/ g]6jy{ -?=_
g]6jy{df cf}ift k|ltkmn -Ü_
k|lt z]o/ r'Qmf k"FhL -?=_

11,564 11,564 11,564 11,564 11,564 11,564
9,903 9,340 14,240 13,279 20,164 17,827

22,555 20,904 25,804 24,843 31,728 29,391
115,640 115,640 115,640 115,640 115,640 115,640
195.05 180.76 214.83 234.6 274.37 254.16
18.91 17.09 19.49 18.43 16.86 16.39
100 100 100 100 100 100

! s of]hgfsf] gfd
v of]hgfsf] cfsf/
u of]hgfsf] k|sf/

@ s lgisf;g ug{ nfluPsf] OsfO{ ;+Vof
v k|lt OsfO{ c+lst d"No
u Go"gtd laqmL x'g'kg]]{ OsfO{ ;+Vof tyf Go'gtd OsfO{

laqmL gePsf] cj:yfdf ul/Psf] Joj:yf

3 clwstd ;sfl/g] OsfO{ ;+Vof
ª of]hgfsf] cjlw
r of]hgf kl/kSj x'g] ldlt

5 of]hgf laqmL v'Nnf x'g] ldlt
h of]hgf laqmL aGb x'g] ldlt -l56f]df_

of]hgf laqmL aGb x'g] ldlt -l9nf]df_
em OsfO{ laqmL s]Gb|x?

` vl/b ug'{kg]{ Go"gtd OsfO{ ;+Vof
6 vl/b ug{ ;lsg] clwstd OsfO{ ;+Vof
7 OsfO{ laqmL tyf afF8kmfF8 ;DaGwL Joj:yf

8 ;"rLs/0f tyf bf]>f] ahf/ sf/f]jf/ Joj:yf

# of]hgfsf] d'gfkmf ljt/0fsf] nIo

$ OsfO{ vl/b ug{ ;Sg] JolQm tyf ;+:yfx?

% of]hgf Joj:yfkssf] gfd tyf 7]ufgf, :yflkt P]g,
btf{ ldlt, g]kfn lwtf]kq af]8{af6 of]hgf Joj:yfkssf]
cg'dlt k|fKt ldlt

^ of]hgf Joj:yfkssf] n]vfk/LIfssf] gfd tyf 7]ufgf
& of]hgfsf] n]vfk/LIfssf] gfd tyf 7]ufgf
* sf]if ;'kl/j]Ifssf] gfd tyf 7]ufgf

( /]l6Ë ug]{ sDkgL tyf of]hgf Joj:yfks / of]hgf
k|a4{ssf] /]l6Ë ;+s]t

!) nufgLsf If]qx?

!! of]hgfsf] btf{ tyf x:tfGt/0f ug{ lgo'Qm l8kf]lh6/Lsf]
gfd / 7]ufgf

!@ v'b ;DklQ d"No u0fgf tyf ;f]sf] k|sfzg ;DaGwL
Joj:yf

;dli^s[t a}+s ;dli^s[t a}+s

ljj/)f
;dli^s[t a}+s ;dli^s[t a}+s ;dli^s[t a}+s

ljj/)f
;dli^s[t a}+s ;dli^s[t a}+s ;dli^s[t a}+s

ljj/)f

Pg cfO{ ;L Plzof u|f]y km08�@ (NIC ASIA Growth Fund- 2 )

?=!,)),)),)),)))÷� -?= Ps ca{_
aGbd'vL (Close-ended)

!),)),)),))) -bz s/f]8_
?=!)÷� -cIf]?kLM bz ?k}+of dfq_
%,)),)),))) -kfFr s/f]8_ OsfO{ . Go'gtd %) k|ltzt OsfO{ laqmL gePsf] v08df ;Dk'0f{ cfj]bg
/2 u/L ;fd"lxs nufgL sf]if lgb]{lzsf, @)^( df ePsf] Joj:yf adf]lhd ;f] OsfO{ vl/b afkt k|fKt
/sd ;DalGwt OsfO{wgLx?nfO{ lkmtf{ e'QmfgL ul/g]5 .
!@,%),)),))) -afx| s/f]8 krf; nfv_
& jif{
of]hgfsf] OsfO{ afF8kmfF8 ePsf] ldltn] & jif{ -pQm cjlw kZrft\ of]hgfsf] ;DklQnfO{ gubdf kl/0ft
u/L OsfO{wgLx?nfO{ ;dfg'kflts lx;fan] k|rlnt sfg"g adf]lhd ljt/0f ul/g]5_ . jf af]8{n] tf]s]
adf]lhd ul/g]5 .
@)*)÷)*÷)$ ut] .
@)*)÷)*÷)& ut] -a}+lsË ;do kZrft\_ .
@)*)÷)*÷!* ut] -a}+lsË ;do kZrft\_ .
g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L l;�cf:jf (C-ASBA) ;]jfdf ;xefuL ;Dk"0f{ a}+s tyf ljQLo
;+:yfx? / tLgsf zfvf sfof{nox? .
!)) -Ps ;o_ .
!,)),)),))) -Ps s/f]8_ OsfO{ .
OsfO{ laqmLsf nflu cfj]bg lng] sfo{ ;dfKt eP kZrft\ lwtf]kq lgisf;g tyf afF8kmfF8 lgb]{lzsf,
@)&$ adf]lhd OsfO{sf] afF8kmfF8 ul/g]5 .
of]hgfsf OsfO{x? g]kfn :6s PS;r]Ghdf ;"lrs[t u/L lwtf]kqsf] bf]>f] ahf/df sf/f]jf/ x'g] Joj:yf
ldnfOg] 5 .
of]hgfn] sdfPsf] v'b d'gfkmfsf] cg'kftdf OsfO{sf] c+lst d"Nosf] cfwf/df d'gfkmf ljt/0f ul/g]5 .
;l~rt d'gfkmf (Retained Earning) k"gM nufgL ul/g]5 .
lgodfjnL Pj+ lgb]{lzsfsf] clwgdf /xL g]kfnL gful/s, u}/cfjf;Lo g]kfnLsf] k|df0fkq -kl/ro kq_
hf/L ePsf JolQm, k|rlnt sfg"g adf]lhd btf{ ePsf g]kfnL kmd{, ;+3 ;+:yf, a}+s tyf ljQLo ;+:yf,
aLdf sDkgL, s'g} klg ju{ jf ;d"xn] v8f u/]sf] sf]ifx? h:t} ;~ro sf]if, sNof0fsf/L sf]if, u'7L,
cIfo sf]if cflbn] :jLs[t ljj/0f k'l:tsf cg';f/ hf/L ul/g] OsfO{ vl/b ug{ cfj]bg lbg ;Sg]5g .
Pg cfO{ ;L Plzof Soflk6n lnld6]8, kmf]g g+= %&)%(($ 6«]8 6fj/ g]kfn, rf}yf] tNnf, yfkfynL,
j8f g+= !!, sf7df08f} .
sDkgL P]g, @)^# tyf lwtf]kq ;DaGwL P]g, @)^# adf]lhd :yfkgf ePsf] sDkgL /lhi6«f/sf] sfof{nodf
btf{ ldltM @)&#÷)@÷)@, btf{ g+= !$(#!@÷)&@÷)&# g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt ldltM
@)&#÷!!÷)* g]kfn lwtf]kq af]8{af6 of]hgf Joj:yfkssf] cg'dlt k|fKt ldlt @)&$÷)#÷!*
P lj P; P08 Pzf]l;P6\;, rf6{8 Psfp06]06;\, nlntk'/ .
Pg lj P; Pd P08 rf6{8 Psfp06]06;\, gS;fn sf7df08f} .
!= >L cflzif clwsf/L, sf=d=g=kf= j8f g+= )!, gS;fn, sf7df08f} .
@= >L af]w /fh lg/f}nf, sf=d=g=kf= j8f g+=$, c?0ffnfdf 6f]n, sf7df08f} .
#= >L lzj/fh l3ld/], sf=d=g=kf=j8f g+= !$, sn+sL .
$= >L ;Gtf]if nfld5fg], sf=d=g=kf= j8f g+= @%, ag:ynL, sf7df08f} .
%= >L dx]Gb| gfy sdf{rfo{, cgfdgu/ j8f g+= @(, sf7df08f} .
of]hgf Joj:yfks /]l6Ë ug]{ M >L O{qmf g]kfn lnld6]8, sf7df08f} .
of]hgf Joj:yfkssf] /]l6Ë M ICRA Nepal - "[ICRANP] AMC Quality3+ (AMC3+)" (Reaffirmed)
h;n] "Adequate Assurance on Management Quality" eGg] cfwf/ hgfp+b5 .
sf]if k|a4{ssf] /]l6Ë ug]{ M OGkmf]d]l/S;\ qm]l86 /]l6Ë g]kfn lnld6]8, sf7df08f} .
sf]if k|a¢{ssf] /]l6Ë M OGkmf]d]l/S;\ qm]l86 /]l6Ë g]kfn ln=af6 sf]if k|j4{ssf] nflu /]l6Ë IRN A- (Is)
[Single A minus (Issuer)]  k|fKt u/]sf] 5 . h;n] "Low Credit Risk." eGg] cfwf/ hgfp+b5 . pQm
/]l6Ë k|fKt ug]{ ;+:yfx?nfO{ ;dodf g} ljQLo bfloTj k'/f ug]{ ;DaGwdf kof{Kt dfqfdf ;'/lIft /x]sf]
dflgG5 . o:tf ;+:yfx?df hf]lvdsf] b[li6sf]0fdf Go"g shf{ hf]lvd /x]sf] x'G5 .
lgodfjnLsf] lgod #$ tyf #& Pj+ lgb]{lzsfsf] clwgdf /lx OsfO{ laqmLaf6 p7]sf] jf ;+sng ePsf]
/sd b]xfo adf]lhdsf] s'g} jf ;a} If]qdf nufgL ul/g]5 .
!= af]8{df btf{ ePsf lwtf]kqx? .
@= ;fj{hlgs lgisf;g ePsf] lwtf]kq .
#= lwtf]kq ljlgdo ahf/df ;"lrs[t ;+ul7t ;+:yfx?sf] lwtf]kq .
$= g]kfn ;/sf/n] hf/L u/]sf] jf g]kfn ;/sf/sf] hdfgt jf k"0f{ ;'/lIft x'g] ul/ ;/sf/L :jfldTj

jf lgoGq0fdf /x]sf] s'g} ;+:yf jf g]kfn /fi6« a}+sn] hf/L u/]sf] C0fkq, 6]«h/L lan tyf d'b|f ahf/sf
cGo ;fwgx? .

%= a}+s lgIf]k .
^= d'b|f ahf/ pks/0f .
&= lwtf]kq af]8{n] tf]lslbPsf] cGo If]q .
Pg cfO{ ;L Plzof Soflk6n lnld6]8, 6«]8 6fj/ g]kfn, rf}yf] tNnf, yfkfynL, j8f g+= !!,
sf7df08f} .
lgb]{lzsfn] Joj:yf u/] adf]lhd v'b ;DklQ d"No u0fgf ul/g] / ;f] ljj/0f lgodfjnLn] Joj:yf u/]
adf]lhd ;fa{hlgs ul/g]5 . ;f] ;DaGwL lj:t[t ljj/0f :jLs[t ljj/0f k'l:tsfsf] a'+bf *=!) sf]
-s_ / -v_ df pNn]v ul/Psf] 5 .

cf=a=077÷078

cf=a=077÷078

cf=a=077÷078

 !^= v'b ;DklQ d"No u0fgf tyf ;f]sf] k|sfzg ;DaGwL Joj:yfM
! v'b ;DklQ d"No u0fgf ug{] ljlw (Net Asset Value)M

of]hgfsf] s'n nufgLsf] d"Nodf of]hgfsf] vr{ s6fO{ v'b ;DklQ d"No u0fgf ul/g]5 . o;/L u0fgf ug{sf nflu b]xfocg';fsf] ;lds/0f k|of]u ul/g]5 .

                           -nufgL d"No_ ± -k|ltkmn_ ± -cGo cfo_ � bfloTj tyf ckn]vg gul/Psf] :yug tyf ljljw vr{
    k|lt OsfO{ v'b ;DklQ d"No Ö ���������������������������������������������������������������������������������������������������������������������

                              s'n OsfO{ ;+Vof

@ v'b ;DklQ d"No k|sfzg ;DaGwL Joj:yfM
of]hgfsf OsfO{x? afF8kmfF8 ePsf] Ps dlxgf leq of]hgf Joj:yfksn] k|yd v'b ;DklQ d"No lgwf{/0f u/L ;fj{hlgs ug]{5 . tTkZrft\ ;fd"lxs nufgL sf]if of]hgf
;DaGwL lgodfjnL, @)^& sf] Joj:yf adf]lhd k|To]s xKtf v'b ;DklQ d"No of]hgf Joj:yfkssf] j]j;fO{6 www.nicasiacapital.com dfkm{t ;fj{hlgs ?kdf
hfgsf/L u/fO{g]5 . ;fy} of]hgf Joj:yfksn] of]hgfsf] nufgLsf] ljj/0f dfl;s ?kdf cf�gf] j]j;fO{6df /fvL ;fj{hlgs ug]{ tyf jflif{s ?kdf of]hgfsf] n]vfkl/If0f
u/fO{ ;f] ;DaGwL ljj/0f ;fj{hlgs ug]{5 . v'b ;DklQ d"No tyf of]hgfsf] sfo{;Dkfbg ;DaGwdf ;fj{hlgs ug]{ ;DaGwdf cGo Joj:yf k|rlnt sfg"g tyf g]kfn
lwtf]kq af]8{sf] lgb]{zg adf]lhd x'g]5 .

 !&= k|lt OsfO{ v'b ;DklQ d"Nosf] u0fgf tyf ljQLo cg'kft ;DaGwL ljj/0f M

ljj/0f
nufgL 993,750,000 1,110,532,220 1,269,439,725 1,249,663,780 1,475,074,529 1,663,093,300 1,545,452,875
a}+s df}Hbft 232,991,025 178,543,425 93,516,116 196,669,800 87,593,090 30,222,962 97,285,362
rfn' ;DklQ 6,500,000 7,263,859 8,063,737 9,349,336 11,035,743 13,331,145 53,347,223
hDdf ;DklQ -s_ 1,233,241,025 1,296,339,504 1,371,019,578 1,455,682,917 1,573,703,362 1,706,647,407 1,696,085,459
rfn' bfloTj -v_ 115,724,325 136,432,581 167,360,201 188,529,437 210,075,333 231,979,907 13,536,915
v'b ;DklQ d"No -u_ 1,117,516,699 1,159,906,923 1,203,659,377 1,267,153,480 1,363,628,029 1,474,667,500 1,682,548,545
s'n OsfO{ ;+Vof -3_ 100,000,000 100,000,000 100,000,000 100,000,000 100,000,000 100,000,000 100,000,000
k|lt OsfO{ v'b ;DklQ d"No -u÷3_ 11.18 11.60 12.04 12.67 13.64 14.75 16.83

aif{ !

 @@= cfj]bg lbbfF Wofg lbg'kg]{ s'/fx? M

!= s'g} klg g]kfnL gful/s, u}/ cfjf;Lo g]kfnL tyf g]kfnL ;+3 ;+:yfn] :jLs[t ljj/0fkq dfkm{t hf/L ul/g] OsfO{ vl/b ug{sf] nflu g]kfn lwtf]kq af]8{af6 :jLs[tL
k|fKt cf:jf ;b:o a}+s tyf ljQLo ;+:yfx? jf tLgsf s'g} klg zfvf sfof{noaf6 b/vf:t lbg ;Sg]5g\ .

@= b/vf:tjfnfn] OsfO{ vl/bsf nflu b/vf:t lbFbf ælwtf]kq lgisf;g tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] bkmf @$ df pNn]v eP adf]lhd b]xfosf ljj/0fx? :ki6
?kdf b/vf:t kmf/fddf v'nfO{ l;�cf:jf ;b:ox?n] tf]s]sf] 9fFrfdf b/vf:t cfj]bg lbg' kg]{5 .
-s_ cfj]bg kmf/fddf cfj]bssf] gfd y/ g]kfnL÷c+u|]hLdf pNn]v ug{' kg]{ .
-v_ cfj]bg lb+bf OsfO{ hf/L ug]{ of]hgfsf] gfd, cfj]bg ul/Psf] ;+Vof, /sd :ki6 a'lemg] u/L pNn]v ug{'kg]{ .
-u_ cf�gf] a}+s vftf / lxtu|fxL vftf gDa/ ;xL÷:ki6 pNn]v ul/g'kg]{ .
-3_ cfj]bsn] cfkm' :jo+sf] lxtu|fxL vftf gDa/ pNn]v ug{'kg]{ .
-ª_ cfj]bg u/]sf] lg:;f÷k|df0f, ;DalGwt ;+sng s]Gb| -cfZjf ;b:o a}+s tyf ljQLo ;+:yf_ ;+u clgjfo{ lng'kg]{ .
-r_ a}Fs vftf /f]Ssf eP÷gePsf] olsg ug{'kg]{ .
-5_ Ps JolQm jf ;+:yfn] cfkm"n] vl/b ug{ rfx]sf] OsfO{sf] nflu Ps eGbf a9L b/vf:t lbg] kfOg] 5}g . olb Ps JolQm jf ;+:yfsf] gfddf Ps eGbf a9L cfj]bg

k|fKt x'g cfPdf ;Dk"0f{ b/vf:tnfO{ /2 ul/g]5 .
-h_ l/tk"j{s k|fKt gePsf] b/vf:t kmf/fdnfO{ OsfO{sf] afF8kmfF8df ;dfj]z ul/g] 5}g / ;f] sf] lhDd]jf/ b/vf:tjfnf :jo+ x'g]5 .

#= lwtf]kq vl/bsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{ ;s]kl5 vl/b u/]sf] OsfO{ jfktsf] /sd e'QmfgL gx'b} k|rlnt sfg"g adf]lhd clwsf/ k|fKt
clwsf/L jf lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisf;g tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ /2 ul/g] x'+bf ;f] s'/fsf] hfgsf/L
:jod cfj]bsn] a'em\g' kg]{5 .

$= of]hgfsf] OsfO{ vl/bsf nflu cfj]bg lbFbf cfj]bg kmf/fddf cfkm'n] lng rfx]sf] OsfO{ ;+Vof tyf /sd :ki6?kdf e/L a'emfpg' kb{5 . of]hgfsf OsfO{x? vl/b ubf{
Go"gtd !)) OsfO{ tyf ;f] eGbf dfly !) sf] u'0ff+sdf clwstd ! s/f]8 O{sfO;Dd vl/b ug{ ;lsg]5 . cfj]bg kmf/fd;fy cfj]bg jfktsf] zt\ k|ltzt /sd
e'QmfgL ug'{kg]{5 .

%= g]kfn lwtf]kq af]8{af6 ;xefuL a}+ssf] cg'dlt k|fKt a}+s tyf ljQLo ;+:yf dWo] cfkm\gf] vftf /x]sf] a}+s ljQLo ;+:yfaf6 l;�cf:jf (C-ASBA) k|0ffnL tyf l;l8P;
P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] ;]o/Æ cgnfOg k|of]u u/L l;�cfZjf k|0ffnL dfkm{t cfj]bg ug{ ;lsg]5 . ;xeflu a}+sx?n] ?=%,)),)))÷�
jf ;f] eGbf a9L b/vf:t lbg] cfj]bssf] clgjfo{ ?kdf Kofg g+= pNn]v ug'{kg]{ / pQm cfj]bg jfkt hDdf u/]sf] /sd ;DklQ z'l4s/0f P]gsf] jlv{nfk x'g] ul/
cfh{g gu/]sf] elg pb\3f]if0f u/]sf] olsg ug'{kg]{5 .

^= OsfO{ vl/b ug{sf] nflu b/vf:t lbg] JolQm :jo+n] ;DalGwt l;�cf:jf ;b:on] pknAw u/fPsf] cfj]bg kmf/fddf b:tvt u/L tf]lsPsf] ;Íng s]Gb|df OsfO{ vl/bsf]
nflu cfjb]g a'emfpg' kg{]5 . o;/L cfj]bg kmf/fddf b:tvt gu/]sf] / tf]lsPsf ;Íng s]Gb| afx]s cGo :yfgx?df cfj]bg kmf/fd a'emfPsf] cfj]bg kmf/fdnfO{ /2
ul/g]5 . ;fy} d]/f] z]o/ dfkm{t ;d]t OsfO{ vl/bsf] nflu cfj]bg lbg ;lsg]5 .

&= nufgLstf{x?n] OsfO{df nufgL ug'{cl3 :jLs[t ljj/0f k'l:tsfsf] /fd|/L cWoog ug'{ kb{5 .

 @#= ljj/0fkq kfO{g] :yfgx? M

 qm=;+=                                         ljj/0fkq k|fKt ug]{ :yfgsf] gfd / 7]ufgf
!= Pg cfO{ ;L Plzof Soflk6n lnld6]8, 6«]8 6fj/ g]kfn, rf}yf] tNnf, yfkfynL, j8f g+= !!, sf7df08f} / j]e;fO6 M www.nicasiacapital.com

;fy} ljj/0f k'l:tsf Pg cfO{ ;L Plzof Soflk6n lnld6]8sf] j]e;fO{6 www.nicasiacapital.com, Pg cfO{ ;L Plzof a}+s lnld6]8sf] j]e;fO{6 www.nicasiabank.com

af6 k|fKt ug{ ;lsg] 5 . ;fy} g]kfn lwtf]kq af8{sf] j]e;fO6 www.sebon.gov.np af6 ;d]t x]g{ ;Sg' x'g]5 .

l;=g+=                                      b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg
!= g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L l;�cf:jf (C-ASBA) ;]jfdf ;xefuL ;Dk'0f{ a}+s tyf ljQLo ;+:yfx? / tLgsf zfvf sfof{nox? jf l;l8P; P08

lSnol/Ë lnld6]8åf/f ;~rflnt d]/f] z]o/ (Mero Share) cgnfOg k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

 @$= O{sfO laqmL v'nf ul/g] ldlt tyf cjlw M

:jLs[t ljj/0f k'l:tsfåf/f lgisf;g ul/Psf] OsfO{x?sf] nflu cfj]bg lbg] cjlw laqmL v'Nnf ePsf] ldltaf6 OsfO{sf] nflu cfj]bg lng] sfo{ sDtLdf rf/ sfo{lbgsf]
nflu v'Nnf ul/g]5 / pQm lgisf;g cjlwdf dfu u/]adf]lhdsf] OsfO{sf] nflu cfj]bg k|fKt gePsf] cj:yfdf g]kfn lwtf]kq af]8{nfO{ hfgsf/L u/fO{ a9Ldf !% lbg yk
ug{ ;lsg]5 .

 @%= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

of]hgf lgisf;gsf jvt pTkGg x'g ;Sg] u'gf;f]x?nfO{ ;DalGwt ;Íng s]Gb| tyf of]hgf Joj:yfkssf] sfof{noaf6 ;dfwfg ug]{ Joj:yf ldnfOg]5 . ;fy} of]hgf
Joj:yfksn] of]hgf ;~rfngsf] qmddf ;xefuLx?sf] aLrdf jf of]hgf / ;xefuLx?sf aLrdf s'g} ljjfb p7]df To;sf] ;dfwfgsf nflu k|d'v nufgL clws[t >L dlgif
l3ld/]nfO{ lgo'Qm ul/Psf] 5 . k|d'v nufgL clws[tn] k|fKt u'gf;f] ;'Gg] ;f]sf] ;dfwfgsf pkfox? klxrfg ug{] / ;fdfGo k|sf/sf u'gf;f]x?nfO{ sfg'g ;Ddt tl/sfn]
cfkm\g} txaf6 ;dfwfg ug]{5g . o;/L ;dfwfg x'g g;Sg] tyf hl6n k|s[ltsf u'gf;f] k|fKt ePdf ;Dej eP;Dd of]hgf Joj:yfksaf6 / ;Dej gePdf sf]if ;'kl/j]Ifs
;dIf /fvL ;f]sf] ;dfwfg ul/g]5 .

 nufgLstf{x?n] b]xfo adf]lhdsf] dfWod dfkm{t cf�gf] u'gf;f] tyf ;'emfj k|]lift ug{ ;Sg]5g\ M
 kmf]g g+= ±(&&�)!�%&)%(($, �ofS; g+=±(&&�)!�%&)%$%*, E-mail: grievances.mutualfund@nicasiacapital.com

 !*= of]hgfsf] d'gfkmf ljt/0fsf] nIo M
of]hgfn] sdfPsf] v'b d'gfkmfsf] cg'kftdf OsfO{sf] c+lst d"Nosf]cfwf/df d'gfkmf ljt/0f ul/g]5 . v'b d'gfkmfaf6 d'gfkmf ljt/0f s§fu/L afFsL /x]sf] /sd ;+lrt d'gfkmf
(Retained Earning) k'gM nufgLsf nflu pkof]u ul/g]5 .

 !(= nufgL tyf nfef+zsf ;DaGwdf nfu" x'g] s/ ;DaGwL Joj:yf M
g]kfn ;/sf/sf] gLlt adf]lhd ;fd"lxs nufgL sf]ifsf nflu cf=j=@)&)÷)&! sf] cfly{s ljw]osn] of]hgfsf] nfef+z, Aofh tyf k"FhLut nfes/ cfDbfgLdf ;|f]tdf
s/s§L ug{' gkg]{ Joj:yf u/]sf] 5 . ;fy} of]hgfn] k|ltkmn ljt/0f ubf{ k|fs[lts JolQmsf] xsdf % k|ltzt tyf sDkgLx?sf] xsdf !% k|ltzt clu|d s/s§L u/]/ dfq
ljt/0f ug]{ Joj:yf u/]sf] 5 .

 @)= of]hgfdf cGt{lglxt hf]lvd tyf ;f]sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M
s_ ;fdfGo hf]lvd tTjx?M

-!_ ;fd"lxs nufgL sf]ifdf ul/g] nufgL lwtf]kq ahf/sf] hf]lvd;Fu e/kg]{ x'Fbf gfkmf x'g] tyf ;xefuLn] lnPsf] p2]Zo k"/f x'g] s'/fsf] s'g} lglZrttf gx'g] ;DaGwdf M
;fd"lxs nufgL sf]if cGtu{t of]hgfsf] nufgL lwtf]kq ahf/ nufot cGo ljleGg If]qdf k|jfx ul/g] x'Fbf lwtf]kq ahf/ tyf To:tf] nufgLdf lglxt hf]lvdn]
of]hgfsf] nufgLsf] k|ltkmndf k|ToIf c;/ kb{5 .

-@_ lwtf]kqdf x'g] nufgL h:t} of]hgfsf] OsfO{x?sf] v'b ;DklQ d"No ahf/ d"Nosf] cfwf/df 36a9 x'g] ;DaGwdf M
of]hgfsf] v'b ;DklQ d"No of]hgfn] u/]sf] nufgLsf] d"NofÍgaf6 u0fgf ul/Psf] x'G5 . o;sf] nufgLdWo] lwtf]kq ahf/df ;"lrs[t lwtf]kqx?df u/]sf] nufgLsf]
;DklQ d"Nodf To:tf lwtf]kqsf] d"Nodf x'g] ptf/ r9fjn] k|efj kfg]{ x'Fbf of]hgfsf] v'b ;DklQ d"Nodf ;d]t To;sf] k|ToIf k|efj /xg] ub{5 / ;f]xL adf]lhd 36a9
x'g] ub{5 .

-#_  sf]if k|a4{s, ;'kl/j]Ifs jf of]hgf Joj:yfksx?sf] lautsf] sfo{n] lghx?sf] eljiosf] sfdsf] nflu lgb]{zg jf ;ª\s]t ub}{g eGg] ;DaGwdf M
of]hgf Joj:yfksn] ahf/sf] ljBdfg cj:yfsf] ljZn]if0f u/L :jtGq ?kdf of]hgfsf] ;~rfng tyf Joj:yfkg ug]{ / k|rlnt sfg"g adf]lhd o;sf] lx;fj
lstfj ;d]t 5'§} ?kdf /fVg] / ;f]sf] lgoldt l/kf]l6{Ë ug]{ ub{5 .
of]hgfsf] /sd nufgL ubf{ of]hgf Joj:yfkssf] bIftfn] of]hgfsf] sfo{ ;Dkfbgsf] :t/ (Performance Level) lgwf{/0f ug]{ eP tfklg sf]if k|a4{s, of]hgf
Joj:yfks tyf sf]if ;'kl/j]Ifssf] ljutsf] sfo{n] o; of]hgfsf] glthfnfO{ ;ª\s]t jf lgb]{zg ub}{g .

-$_  sf]if k|a4{sn] of]hgfdf s'g} xfgL gf]S;fgL ePdf ;f]sf] lhDd]jf/L lng] 5}g eGg] ;DaGwdf M
of]hgfsf] ;~rfng tyf Joj:yfkg k|rlnt sfg'gsf] clwgdf /xL of]hgf Joj:yfksn] g} ub{5 . of]hgfdf s'g} k|sf/sf] xfgL gf]S;fgL ePdf ;f]sf] lhDd]jf/L
sf]if k|a4{sn] lnb}g .

-%_  o; of]hgfn] eljiodf /fd|f] ug]{ / d'gfkmf lbg] s'/fsf] ;'lglZrttf ub}{g eGg] ;DaGwdf M
o; of]hgf cGt{ut OsfO{x? lgisf;g u/L ;+sng ul/Psf] /sd ljleGg If]qdf nufgL ul/G5 . of]hgf Joj:yfksn] cf�gf] bIftfsf] pkof]u u/L nufgL hf]lvd sd
ug{] tyf d'gfkmf a[l4 ug{] ljifonfO{ b[li6ut u/L sf]ifsf] ;'�Joj:yfkg ug]{ ePtfklg of]hgfn] eljiodf /fd|f] ug]{ jf d'gfkmf lbg] s'/fsf] ;l'glZrttf eg] ub{}g .

v_ vf; hf]lvd tTjx? M
-!_  k|:t't of]hgf lglZrt ?kdf d'gfkmf lkmtf{ lbg] jf s'g} a}+s jf aLdfaf6 d'gfkmfsf] ;'lglZrttf eP gePsf] s] xf] ;f] ;DaGwdf M

o; of]hgf cGtu{t nufgL ug]{ nufgLstf{x?n] OsfO{sf] c+lst d"Nodf nufgL u/]sf] cg'kftdf of]hgfn] sdfPsf] v'b d'gfkmfsf] cfwf/df nfef+z kfpg] 5g\ .
o:tf] nfef+z of]hgfn] cf�gf] nufgL jfkt k|fKt ug]{ Jofh, nfef+z, z]o/ k|Tofe"lt sldzg jf ;DklQsf] d"No a[l4 (Capital Gain) jf cGo ljQLo sf/f]jf/af6
k|fKt ePsf] cfDbfgLaf6 lbg]5 . k|To]s cfly{s jif{df of]hgfn] v'b d'gfkmfaf6 nfef+z lbg] jf glbg] lg0f{o ug]{5 . v'b d'gfkmfaf6 nfef+z s§f u/L afFsL /x]sf]
/sd ;l~rt d'gfkmf (Retained Earning) sf] ?kdf /xg]5 . s'g} jif{ of]hgfsf] cfDbfgLn] nfef+z ljt/0f ug{ g;Sg] cj:yf cfPdf ;l~rt d'gfkmfaf6 nfef+z
lbg ;lsg]5 . of]hgfn] x/]s jif{ d'gfkmf lbg] ;'lglZrttf eg] x'Fb}g .

-@_ of]hgf cGtu{tsf] nIo k|fKt ug{sf nflu c;/ kg]{ tTjx?df ;/sf/L gLltx?, ahf/sf] cj:yf, ahf/nfO{ c;/ kfg]{ tTjx?, ahf/df kl/jt{g e}/xg] Jofh b/, Joj;fo
ul/g] lwtf]kqsf] ;+Vof, /fkm;fkm u/Lg] k2lt cflbn] c;/ kfg]{ ;DaGwdf M
;fd"lxs nufgL sf]if ;DaGwL sfg"gL Joj:yf tyf gLltx?df s'g} kl/jt{g ePdf of]hgf ;~rfng tyf ;f]sf] k|ltkmndf ;d]t ;f]xL cg'?k c;/ kg{] x'G5 . ;fy}
ahf/sf] cj:yf, ahf/nfO{ c;/ kfg{] tTjx?n] ;d]t of]hgfdf c;/ kfg{] x'G5 . of]hgfn] lwtf]kq ahf/df ;"lrs[t lwtf]kqdf nufgL ug{] / ahf/sf] cj:yf x]/L
of]hgfsf] gfddf lwtf]kq vl/b laqmL ug{] xF'bf ;f]sf] /fkm;fkm k|s[ofn] of]hgfsf] /sd k|fKt ug{ nfUg] ;do lge{/ x'G5 . l9nf]u/L /sd k|fKt x'g] cj:yfdf pQm
/sdaf6 cfh{g x'g ;Sg] Jofh cfDbfgLdf 36a9 x'g uO{ of]hgfsf] cfDbfgLdf c;/ kb{5 . lwtf]kqsf] vl/b laqmLdf x'g] l9nfOn] ahf/ hf]lvd ;d]t cfslif{t
x'g ;Sb5 . ;fy} ;fdfGotof ljQLo If]qdf sfod x'g] Aofhb/ / lwtf]kqsf] nufgL aLr ljkl/t ;DaGw (Inverse Relation) x'g] x'Fbf ;f]sf] c;/ of]hgfsf] v'b
;DklQ d"Nodf ;d]t kg{ ;Sb5 .

-#_  /]l6· sDkgLn] lbPsf] /fon] v'b ;DklQ d"Nosf] :yL/tfsf] ;'lglZrttf gug]{ s'/f ;DaGwdf M
/]l6Ë sDkgLn] u/]sf] /]l6Ë ;DaGwL sfo{ o; of]hgfsf] nflu geO{ sf]if k|a4{s / of]hgf Joj:yfkssf] nflu ePsfn] ;f] /]l6Ë sDkgLn] lbPsf] /fon] v'b ;DklQ
d"Nosf] :yL/tfsf] ;'lglZrttf ub}{g .

-$_  Aofhb/ kl/jt{gaf6 x'g] hf]lvd ;DaGwdf M
of]hgfsf] s'n /sddWo] s]xL /sd a+}s lgIf]k tyf a08÷l8j]Gr/x?df ;d]t nufgL ul/g] xF'bf lgIf]kdf k|fKt x'g] Aofhb/df kl/jt{g xF'bf of]hgfsf] cfodf ;d]t
c;/ kb{5 . ;DklQsf] d"Nofª\sg (Valuation) k|rlnt Aofhb/nfO{ cfwf/ dfgL ul/g] xF'bf k|rlnt Aofhb/df x'g] kl/jt{gn] of]hgf cGt{utsf] ;DklQsf] d"Nofª\sgdf
;d]t kl/jt{g x'G5 .

-%_  of]hgf z'? ug]{ a]nfdf ePsf] vr{ tyf aflif{s vr{ cflbn] v'b ;DklQ d"Nodf k|efj kfg]{ ;DaGwdf M
of]hgf cGtu{tsf OsfO{x? laqmLsf nflu af]8{df btf{ u/fpg], ljj/0f k'l:tsf :jLs[t u/L laqmL v'Nnf ug]{, laqmL aGb ug]{, afF8kmfF8 ug]{, g]kfn :6s PS;r]Ghdf
;"lrs[t u/fO{ bf];|f] ahf/df sf/f]jf/sf] Joj:yf u/fpg], ;"rLs/0f tyf jflif{s gjLs/0f ug{], of]hgfsf] n]vfk/LIf0f u/fpg], of]hgfsf] lj1fkg ug{], sfg'gL ;]jf
lng], lgodfjnLsf] Joj:yf adf]lhd of]hgf ;DaGwL ;"rgf k|sflzt ug]{ cflb sfo{sf nflu nfUg] vr{x? of]hgfsf] s'n ;DklQ d"Noaf6 s§f u/L of]hgfsf] v'b
;DklQ d"No u0fgf ul/g] xF'bf o:tf vr{x?n] of]hgfsf] v'b ;DklQ d"Nodf s]xL k|efj kfb{5 .

-^_  OlSj6L ;DaGwL hf]lvddf o;sf pks/0fx?n] sDkgL / ahf/ b'j}sf hf]lvd af]ls/x]sf x'G5g\ eGg] s'/f pNn]v ug]{ M
of]hgfn] OlSj6Ldf cfwfl/t pks/0fdf u/]sf] nufgLsf] ;'/Iff / k|ltkmn sDkgLsf] cj:yf / ahf/sf] l:yltdf lge{/ /xg] x'Fbf o:tf pks/0fx?df ePsf] nufgLdf
oL b'a} lsl;dsf hf]lvdx? cGtlg{lxt /x]sf x'G5g\ .

-&_  C0f hf]lvd leq csf]{ kIfsf] C0f lkmtf{ ug]{ Ifdtf tyf OR5fdf lge{/ ug]{s'/f h:tf] sL ;/sf/L lwtf]kqdf s'g} hf]lvd g/xg] s'/f M
of]hgfn] ;/sf/L C0fkqsf cltl/Qm cGo If]qn] hf/L ug]{ C0fkqx?df ;d]t nufgL ug]{ / o:tf] C0fkqdf ePsf] nufgL lkmtf{ x'g] ljifo C0fkq hf/L ug{]sf]
dg;fo / Ifdtfdf ;d]t lge{/ /xg] xF 'bf o:tf] C0fkqdf u/]sf] nufgL ;/sf/L C0fkqdf u/]sf] nufgL ;/x ;'/lIft / hf]lvd /lxt x' Fb}g .

-*_  t/ntf hf]lvd ;DaGwdf ;f] lwtf]kq slt laqmL ug{ of]Uo jf ;xh 5 Tolt g} t/ntf cfpg] af/] pNn]v ug]{ M
of]hgfn] lwtf]kqdf u/]sf] nufgLnfO{ t/n ;DklQdf kl/0ft ug]{ laifo nufgL ul/Psf] lwtf]kqs} t/ntfdf lge{/ /xg] x'Fbf of]hgfsf] t/ntfdf lwtf]kqdf ePsf]
nufgLsf] hf]lvd ljBdfg /xG5 .

-(_  Aofhb/df x'g] hf]lvd o;sf] ultljlwdf lge{/ u5{ eGg] s'/f h:tf] sL ;/sf/n] C0f lnPdf, d'b|f:kmLlt ePdf cflb af/] M
Jofhb/df kl/jt{g x'g] hf]lvd cy{tGqdf x'g] ultljlwdf lge{/ ub{5 . ljleGg cfly{s ptf/ r9fjsf] c;/ Jofhb/df ;d]t kg{ ;S5 / o; cj:yfdf Jofhb/sf]
kl/jt{gaf6 x'g] hf]lvd of]hgfdf ;d]t kg{ ;Sb5 .

-!)_ k'gnufgL hf]lvd oyfjt /xg] sf/0fdf Jofhb/df ePsf] clglZrttfsf sf/0f tyf C0fkqsf] ;§fdf s'kg k|fKt x'g] / ;f]xL s'kg k'gnufgLdf k|of]u x'g] x'Fbf k'gnufgL
hf]lvd af/] v'nfpg] M
C0fkqdf tyf a}+s lgIf]kdf u/]sf] nufgLaf6 k|fKt Aofh cfDbfgL k'g nufgL ul/g] x'G5 . olb Aofhb/df kl/jt{g ePdf o;/L k|fKt Aofh /sd k'gnufgL ubf{
plQs} k|ltkmn k|fKt ug{ g;lsg] hf]lvd /xg ;Sb5 .

-!!_  of]hgf cGtu{t nufgL ul/g] laleGg k|sf/sf lwtf]kqx?n] laleGg k|sf/sf hf]lvd axg ug]{ s'/f h:tf] sL ;/sf/L C0fkq eGbf Jofkfl/s sDkgLn] hf/L u/]sf
C0fkqx?df a9L hf]lvd /xg] s'/f M
of]hgfn] laleGg k|sf/sf] lwtf]kqdf nufgL ug]{ x'G5 . oL lwtf]kqx?df z]o/, cu|flwsf/ z]o/, l8j]Gr/, ;/sf/L C0fkq cflb x'G5g\ . oL lwtf]kqsf] k|s[ltsf]
cfwf/df z]o/sf] t'ngfdf cu|flwsf/ z]o/ To;kl5 ;+:yfut l8j]Gr/ sd hf]lvdk"0f{ x'G5g\ eg] ;/sf/L C0fkqnfO{ hf]lvd /lxt lwtf]kq dflgG5 . of]hgfn]
o:tf lwtf]kqdf u/]sf] nufgLdf nufgL cg'kft cg'?ksf] hf]lvd /xG5 .

-!@_  of]hgfn] nufgL ug{] cGo pks/0fx? h:t} 8]l/e]l6E;\, �o'r/, cK;g cflbdf lglxt hf]lvdx? af/] pNn]v ug{] M
of]hgfn] o:tf pks/0fx?df nufgL ug]{ p2]Zo /fv]sf] 5}g . eljiodf o:tf pks/0fx?df nufgL ug]{ cj;/ pknAw ePdf g]kfn lwtf]kq af]8{sf] :jLs[ltdf
nufgL ug{ ;lsg]5 . To:tf] cj:yfdf o:tf pks/0fx?df lglxt hf]lvd tTjsf] c;/ of]hgfsf] hf]lvd tyf k|ltkmndf ;d]t kg{ ;S5 .

-!#_  of]hgfsf] nufgL kl/jTo{ ljb]zL d'b|f jf ;f]df cfwfl/t pks/0fx?df nufgL ug{] ePdf ljb]zL d'b|f ljlgdo b/df cfpg] kl/jt{gaf6 x'g] hf]lvd af/] pNn]v ug]{ M
of]hgfn] xfn o; k|sf/sf] pks/0fx?df nufgL ug]{ p2]Zo /fv]sf] 5}g . o:tf pks/0fdf nufgL ug{] cj;/ k|fKt ePsf] cj:yfdf g]kfn lwtf]kq af]8{sf] :jLs[lt
lnO{ nufgL ul/g]5 . To;/L nufgL ul/Psf] cj:yfdf ljb]zL d'b|f kl/jt{gaf6 x'g] hf]lvd of]hgf / o;sf] k|ltkmndf ;d]t /xG5 .

-!$_ of]hgfsf] cjlwe/ ;f]sf] d"No a[l4sf] cj;/ /xg] t/ ;f]sf] af]g; gkfpg] af/] M
of]hgfsf] sfo{;Dkfbgsf] cfwf/df of]hgf cGt{utsf OsfO{x?sf] d"No a[l4 x'g] ;Defjgf /xG5 . of]hgfn] k|fKt u/]sf] k|ltkmnsf] cfwf/df OsfO{wgLx?nfO{ of]hgfn]
nfef+z ljt/0f ug{ ;Sg] cj:yf x'G5 . tyflk of]hgfn] s'g} k|sf/sf] af]g; eg] ljt/0f ug]{ 5}g .

-u_ hf]lvd Aoj:yfkgsf] nflu Aoj:yfkg -sf]if Aoj:yfks_ sf] wf/0ff M
-!_ of]hgfsf] nufgLdf x'g] hf]lvd Joj:yfkgsf nflu sf]if Joj:yfks ;b}j ;r]t /xL ahf/df pTkGg x'g] hf]lvdx?sf] lg/Gt/ cWoog u/L hf]lvd Joj:yfkgsf

nflu pko'Qm pkfox? h:t} nufgLsf] cfGtl/s l;df tf]Sg] sfo{, b}lgs ?kdf nufgL ul/Psf sDkgL tyf lwtf]kqx?sf] laZn]if0f ug]{ sfo{, sd{rf/Lsf] clwsf/x?sf]
jlu{s/0f tyf ;DklQ Joj:yfkg, sDkgLsf sd{rf/Lx?n] kfngf ug{'kg]{ cfrf/;+lxtf th{'df u/L nfu' ul/Psf], pRr Joj:yfkg ;lxtsf] ;+rfnsx?sf] nufgL
tyf hf]lvd Joj:yfkg ;ldltsf] Joj:yf ;fy} ;f] ;ldltsf] lgoldt a}7saf6 hf]lvd Joj:yfkgsf nflu ;Nnfx / lgb]{zg lbg] Joj:yfsf] cjnDag ul/g]5 .

-@_ ;an tYofª\s k|0ffnLsf] ljsf; u/L kof{Kt cWoog cg';Gwfgsf nflu 5'6\6} cg';Gwfg ljefu v8f ul/Psf] 5 / ;f] ljefuaf6 b}lgs, ;fKtflxs, dfl;s ?kdf
k|fKt ;Nnfx ;'emfasf] cfwf/df nufgL ug]{ Joj:yf tyf k|s[ofsf] ljsf; ul/Psf] 5 .

-#_ lwtf]kqdf nufgL ug'{k"j{ pQm lwtf]kq / ;DalGwt sDkgLsf] ;DaGwdf kof{Kt ljZn]if0f u/]/ dfq nufgL ;DaGwL lg0f{o ul/g]5 . o;sf nflu ljleGg ljQLo
ljZn]if0fsf nflu pknAw cEof; tyf pks/0fx?sf] pkof]u ul/g]5 .

-$_ ahf/sf] cj:yf tyf hf]lvd kIfnfO{ Wofgdf /fvL lwtf]kqdf ul/Psf] nufgLnfO{ pko'Qm ;dodf t/n ;DklQdf kl/0ft ug{] tyf t/n ;DklQnfO{ nufgLdf kl/0ft
ug{] k|lqmof lg/Gt/ cjnDag ul/g]5 .

-%_ nufgLdf hf]lvd Go"gLs/0f ug{ / nufgLdf ;dof]lrt k|ltkmn k|fKt ug{ cfjZostf / cj;/ cg'?k lg/Gt/ nufgL ljljwLs/0fsf] k|lqmof canDag ul/g]5 .
-^_ t/ntf Joj:yfkgdf ;b}j pRr ;ts{tf ckgfOg]5 .

aif{ @ aif{ # aif{ $ aif{ % aif{ ^ aif{ &

 @!= OsfO{sf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M
-!_ of]hgfsf] ;Dk"0f{ OsfO{ laqmLsf nflu lgj]bg k|fKt ePdf laqmL v'Nnf /fVg'kg{] Go"gtd cjlw Joltt ePkl5 of]hgf Joj:yfks÷lgisf;g tyf laqmL k|aGwsn]

h'g;'s} ;dodf ;"rgf k|sfzg u/L OsfO{ laqmL aGb ug{ ;Sg]5 .
-@_ laqmL v'Nnf ePsf] lgj]bg lbg] cjlw tyf af]8{af6 yk ePsf] cjlwleq slDtdf krf; k|ltzt OsfO{ vl/b ug{ lgj]bg k|fKt ePdf OsfO{sf] afF8kmfF8 ul/g]5 .
-#_ :jLs[t ljj/0f k'l:tsf cg';f/ OsfO{ laqmL v'Nnf cjlw;Dd klg cfJxfg u/]sf] Go"gtd krf; k|ltzt OsfO{ vl/b ug{sf] nflu cfj]bg k|fKt gePdf of]hgf vf/]h

u/L kGw| lbgleq lgj]bsx?sf] /sd lkmtf{ ul/g]5 .
-$_ OsfO{ afF8kmfF8 ubf{ :jLs[t ljj/0f k'l:tsfdf pNn]lvt clwstd l;df;Ddsf] dfq OsfO{ afF8kmfF8 ul/g]5 . t/ :jLs[t ljj/0f k'l:tsf dfkm{t lgisf;g ul/Psf]

eGbf a9L ;+Vofdf OsfO{ dfu ePdf lgisf;g ul/Psf] OsfO{ ;+Vofsf] kRrL; k|ltzt;Dd yk u/L OsfO{ afF8kmfF8 ul/g]5 .
-%_ OsfO{sf] afF8kmfF8 ;DaGwL cGo Joj:Yff k|rlnt lwtf]kq afF8kmfF8 ;DaGwL lgb]{lzsf adf]lhd x'g]5 .
-^_ of]hgfsf OsfO{x? g]kfn :6s PS;r]Ghdf ;"rLs/0f u/L bf];|f] ahf/df sf/f]af/sf] Joj:yf ldnfOg]5 .

cf=a=078÷079

cf=a=078÷079

cf=a=078÷079

  ^= of]hgf Joj:yfkssf k|d'v p2]Zox? M

k|aGwkqdf pNn]v eP adf]lhd of]hgf Joj:yfkssf k|d'v p2]Zox? b]xfo adf]lhd /x]sf 5g\ M
!= ;+ul7t ;+:yfsf] lwtf]kq lgisf;gsf nflu ljj/0f kq, laqmL ;DaGwL k|:tfj tyf cGo ljj/0f tof/ ug]{ nufot lwtf]kqsf] lgisf;g tyf laqmL k|aGw ;DaGwL

cfjZos ;a} sfo{x? ug{] .
@= ;+ul7t ;+:yfsf] tkm{af6 lwtf]kqwgLx?sf] clen]v /fVg] tyf lwtf]kqwgLx?sf] gfd;f/L nufot z]o/ /lhi6«]zg ;DaGwL cGo ;]jf k|bfg ug{] .
#= nufgL ;DaGwL k/fdz{ ;]jf k|bfg ug{] .
$= ;+ul7t ;+:yf;+u ;Demf}tf u/L ;+ul7t ;+:yfn] lgisf;g u/]sf] lwtf]kqx? laqmL gePsf] cj:yfdf cfkm'n] v/Lb ug{ k|Tofe"lt -c08//fOl6Ë_ sf]] sfo{ ug]{] .
%= u|fxs;+u ;Demf}tf u/L u|fxsx?sf] nflu nufgL Joj:yfkg ;DaGwL sfo{ ug{] .
^= ;fd"lxs nufgL sf]if Joj:yfkg ;DaGwL sfo{ ug{] .
&= lwtf]kq btf{ jf lwtf]kqsf] s]lGb|o lgIf]k ;]jf jf l8kf]lh6/L -s:6f]l8og_ ;]jf ;DaGwL sfo{ ug{] .
*= lwtf]kq sf/f]jf/sf] lx;fa /fkm;fkm ug]{ ;DaGwL sfo{ ug]{ .
(= lwtf]kq ahf/ lgdf{tfsf] sfd ug]{ .
!)= ljlzi6Ls[t nufgL sf]if, ljQLo Joj:yfkg, k"FhL k'g;+{/rgf, dh{/, PSjLlh;g tyf 6]scf]e/ cflb jf ;f] ;DaGwL ;+:yfut k/fdz{ ;]jf k|bfg ug{] .

;fy} ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] lgod @) adf]lhdsf lgDg sfo{x? ug]{ .
-s_ of]hgf tof/ ug]{ / sf]if ;'kl/j]Ifssf] ;xdtL tyf af]8{sf] :jLs[lt lnO{ of]hgf ;+rfng ug]{,
-v_ ;fd"lxs nufgL sf]ifsf] ;DklQ bIf tyf ljZj;lgo ?kdf Joj:yfkg tyf nufgL ug]{,
-u_ of]hgf ;DaGwL ;"rgf, hfgsf/L tyf ljj/0f cfjlws ?kdf sf]if ;'kl/j]IfsnfO{ pknAw u/fpg],
-3_ ;xefuLx?sf] u'gf;f] ;dfwfg ug]{ / sf]if ;'kl/j]IfsnfO{ u'gf;f] ;DaGwdf hfgsf/L u/fpg],
-ª_ of]hgfsf] lwtf]kq, /sd, Jofh, nfef+z jf cfDbfgL k|fKt ug{ jf ;xefuLnfO{ ljt/0f ug{ l8kf]lh6/LnfO{ lgb]{zg lbg] .
-r_ of]hgfsf] v'b ;DklQ d"Nosf] ;Ldfleq /xL ;fd"lxs nufgL sf]if lgb]{lzsfdf tf]lsP adf]lhd ;fj{hlgs lgisfzg ul/Psf lwtf]kqsf] k|Tofe"lt -cG8//fO{6_ ug]{ .
-5_ af]8{n] tf]lslbP adf]lhdsf cGo sfd ug]{ .

v_ ;~rfnsx?sf] gfd, kb, pd]/, 7]ufgf, z}lIfs of]Uotf / cg'ej M

  (= of]hgf Joj:yfkssf] ;+:yfks tyf ;~rfns ;DaGwL hfgsf/L M
s_ ;+:yfks z]o/wgLx?sf] gfd, 7]ufgf, z]o/ :jfldTj -r'Qmf k"FhLsf] cfwf/df_, z}lIfs of]Uotf / cg'ej M

  &= of]hgf Joj:yfkssf] ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M

of]hgf Joj:yfkssf] % ;b:oLo ;+rfns ;ldlt /xg] 5 . sDkgLsf] ;+rfns ;ldltsf] ;+/rgf tyf k|ltlglwTj b]xfo adf]lhd /x]sf] 5 M

qm=;+=                                                                          ljj/0f ;+Vof
 ! sf]if k|a4{s Pg cfO{ ;L Plzof a}+s lnld6]8af6 k|ltlglw # -hgf_
 @ :jtGq ;+rfns @ -hgf_

                                                                        hDdf % -hgf_

  *= of]hgf Joj:yfkssf] k"FhL ;+/rgf -clws[t k"FhL, hf/L k"FhL tyf r'Qmf k"FhL_ ;DaGwL hfgsf/L M
-s_ clws[t k"FhL M sDkgLsf] clws[t k"FhL ?=@),)),)),)))÷� -cIf/]kL aL; s/f]8 dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� c+lst b/n] @),)),))) -aL; nfv_

yfg z]o/df ljefhg ul/Psf] 5 .
-v_ hf/L k"FhL M sDkgLsf] hf/L k"FhL ?=@),)),)),)))÷� -cIf/]kL aL; s/f]8 dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� c+lst b/n] @),)),))) -aL; nfv_ yfg

z]o/df ljefhg ul/Psf] 5 .
-u_ r'Qmf kF"hL M sDkgLsf] r'Qmf k"FhL ?=@),)),)),)))÷� -cIf]?kL aL; s/f]8 dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� c+lst b/n] @),)),))) -aL; nfv_ yfg

z]o/df ljefhg ul/Psf] 5 .

!= >L ;Gtf]; s'df/ 
/f7L

@= >L lbg]z ef/L

#= >L ?k]z n'O6]n

$= >L /lag ;fksf]6f

%= >L ;'dg 8+uf]n

qm=;+= 7]ufgfkb z}lIfs of]Uotf cg'ej

Pd lj P;

Pn Pn Pd

l;=P=

l;=P=,
lalaP;

l;=P=,
lalaP;

-s_ s'df/L a}+s lnld6]8df l/n];g;Lk Dofg]h/sf] ?kdf $ jif{sf]
sfof{g'ej .

-v_ cWoIf, Pg cfO{ ;L Plzof n3'ljQ ljQLo ;+:yf lnld6]8 .
-u_ Pg cfO{ ;L Plzof a+}s lnld6]8df ;g\ @))& df a}+ssf]

lj/f6gu/ zfvf k|d'vsf] e'ldsfaf6 a}+sdf k|j]z u/L a}+ssf]
pRr Joj:yfkg txdf /lx !% jif{ eGbf a9Lsf] a}+lsË cg'ej
xflzn ug'{ ePsf] . ;fy} h'nfO{ !&, @)@@ b]lv a}+ssf]
gfoj k|d'v sfo{sf/L clws[tsf] ?kdf sfo{/t /xg' ePsf]
5 .

-s_ æsfg"g Joj;foL sfof{noÆ n kmd{df clwjQmfsf] ?kdf @
aif{sf] sfof{g'ej .

-v_ u'8ljn kmfO{gfG; ln=df sfg"g k|lzIffyL{ tyf ;xfos sfg"g
clws[tsf] ?kdf ^ aif{sf] sfof{g'ej .

-u_ hg/n kmfO{gfG; lnld6]8df sDkgL ;lrjsf] ?kdf @ aif{sf]
sfof{g'ej .

;fy}, a}+s ckm Plzof g]kfn ln= tyf Pg cfO{ ;L Plzof a}+s
ln=df sDkgL ;lrj tyf sfg"g ljefu k|d'vsf] ?kdf !# jif{
eGbf a9Lsf] sfof{g'ej .

-s_ Pd vgfn P08 sDkgL -rf6{8 Psfp06]G6_ ! jif{ al/i7 cl86
Dofg]h/sf] ?kdf sfof{g'ej .

-v_ ;g/fOh a}+s lnld6]8df k|d'v ljQ tyf of]hgf ljefu k|d'vsf]
?kdf % jif{sf]] sfof{g'ej .

-u_ d'lQmgfy ljsf; a}+s lnld6]8df k|d'v ljQ clws[tsf] ?kdf
!=% jif{sf] sfof{g'ej .

-3_ ljut # jif{b]lv Pg cfO{ ;L Plzof a}+s lnld6]8df k|d'v
ljQ clws[t ?kdf sfof{/t /xg' ePsf] .

ljut !# jif{ b]lv cl8l6ª tyf sG;n6]G6 k]zfdf cfa4 .

laut !# jif{ b]lv cl8l6ª tyf sG;n6]G6 k]zfdf cfa4 .

gfd pd]/ -jif{_

qm=;+=
!= >L Pg cfO{ ;L Plzof a}+s ln=

7]ufgf z]o/ :jfldTj k|ltztgfd

 !)= of]hgf Joj:yfkssf] pRr Joj:yfksLo txsf sd{rf/Lx?sf] gfd, kb, pd]/, z}lIfs of]Uotf, Joj;flos cg'ej;DaGwL ljj/0f M

 !!= of]hgf Joj:yfkssf] ljQLo ljj/0f M

Pg cfO{ ;L Plzof Soflk6n lnld6]8sf] ljut tLg aif{sf] n]vfk/LIf0f ePsf] ljQLo ljj/0f b]xfo adf]lhd /x]sf] 5 .
s= jf;nft

v= gfkmf�gf]S;fg lx;fa

!= >L /fd]Gb| /fodfemL

@= >L k|1f /Tg zfSo

#= >L dlgif l3ld/]

$= >L bfdf]b/ /fodfemL

qm=;+= kb z}lIfs
of]Uotf

cg'ejgfd pd]/
-jif{_

l "Ernst & Young Global, India" sDkgLdf al/i7 ljQ ljZn]ifssf] ?kdf # jif{ eGbf a9Lsf]
sfof{g'ej xfl;n ug'{ ePsf] l dxfnIdL ljsf; a}+s lnld6]8df $=% jif{ eGbf a9L ljQ tyf 6«]h/L
ljefudf /xL sfof{g'ej xfl;n ug'{ ePsf] l Unf]an cfO{=Pd=O{= Soflk6n lnld6]8df @=% jif{ eGbf
a9L pRr Joj:yfkg txdf /xL sfof{g'ej xfl;n ug'{ ePsf] l ul/df Soflk6n lnld6]8 -;fljs
s]=;L=Pn= c:6o"6 Soflk6n_ df k|d'v sfo{sf/L clws[tsf] ?kdf !=% jif{ eGbf a9Lsf] sfof{g'ej
xfl;n ug'{ ePsf] l ldlt @)&% r}q !) ut]b]lv Pg cfO{ ;L Plzof Soflk6ndf k|d'v sfo{sf/L
clws[tsf] ?kdf sfo{/t /xg' ePsf] .
;fy} pxfF ;+u g]kfnL Soflk6n dfs]{6\; tyf a}+lsË If]qdf ljz]if ul/ OlSJ6L l/;r{, nufgL Joj:yfkg,
ljQ, 6«]h/L tyf dr]{06 a}lsË If]qdf ljz]if cg'ej /x]sf] 5 .
l lgns07 u'|k, d'Da} -;g\ @))& b]vL @))( ;Dd_ dfs]{l6Ë tyf ljhg]; 8]enkd]06 clkm;/sf]
?kdf sfof{g'ej xfl;n ug'{ ePsf] l la8 OGe]i6 k|f=ln= -l8l;Da/ @))( b]lv h'nfO{ @)!% ;Dd_
pRr Joj:yfg txdf /xL sfof{g'ej xfl;n ug'{ ePsf] l l;4fy{ Soflk6n lnld6]8df >fj0f !, @)&@
b]lv h]7 !#, @)&( ;Dd ljleGg ljefudf /xL sfof{g'ej xfl;n ug'{ ePsf] l ldlt @)&( cfiff9
! ut]b]lv Pg cfO{ ;L Plzof Soflk6ndf k|d'v ;+rfng clws[tsf] ?kdf sfo{/t /xg' ePsf] .
l s'df]b lqkf7L P08 sDkgLdf # jif{ n]vfk/LIf0f ;DaGwL sfof{g'ej xfl;n ug'{ ePsf] l g]kfn
k'j{wf/ ljsf; sDkgLdf ^ dlxgf eGbf a9L ljQ ljefu k|d'vsf] ?kdf sfof{g'ej xfl;n ug'{ ePsf]]
l l;4fy{ Soflk6n lnld6]8df @=% jif{ l:sd Dofg]h/sf] ?kdf sfof{g'ej xfl;n ug'{ ePsf] l
glan OGe]i6d]06 a}+lsË lnld6]8df !=% jif{ eGbf a9L l:sd Dofg]h/sf] ?kdf sfof{g'ej xfl;n ug'{
ePsf] l ldlt @)&% cfiff9 ! ut]b]lv Pg cfO{ ;L Plzof Soflk6ndf k|d'v nufgL÷;+rfng
clws[tsf] ?kdf sfo{/t /xg' ePsf] . ;fy} ldlt @)&^ >fj0f % ut]b]lv sDkgL ;lrjsf] ?kdf
;d]t sfo{/t /xg' ePsf] .
l Unf]an cfO{=Pd=O{= Soflk6n lnld6]8df ljleGg ljefudf /xL & jif{ eGbf a9Lsf] sfof{g'ej xfl;n
ug'{ ePsf] l Pg cfO{ ;L Plzof Soflk6n lnld6]8df ldlt @)&$ >fj0f ! ut]b]lv lgIf]k ;b:o ljefu
k|d'vsf] e'ldsfaf6 k|j]z u/L Soflk6nsf] Joj:yfkg txdf /xL % jif{ eGbf a9L dr]{06 a}+lsË Joj;fodf
k|ToIf ?kdf cfj4 eO{ sfof{g'ej xfl;n ug'{ ePsf] l ldlt @)&^ cfiff9 # ut]b]lv k|d'v dr]{06
a}+lsËsf] ?kdf Soflk6nsf] pRr Joj:yfkg txdf /xL sfo{/t /xg' ePsf] l ldlt @)&* >fj0f # ut]b]lv
AML sfo{Gjog clws[t tyf cg'kfng clws[t / ;"rgf clwsf/Lsf] ?kdf ;d]t sfo{/t /xg' ePsf] .

k|d'v sfo{sf/L
clws[t

k|d'v ;+rfng
clws[t

k|d'v nufgL
clws[t

k|d'v dr]{G6
a}ls+Ë

$)

#*

#$

#%

Pd=lj=P=

Pd lj P

Pd=lj=P=,
Pl;l;P

Pd lj P;

j8f g+ !!, 6«]8 6fj/ g]kfn, yfkfynL, sf7df08f} !)) nfu" gx'g] nfu" gx'g]

z}lIfs of]Uotf cg'ej

cWoIf

;+rfns

;+rfns

;+rfns

;+rfns

$@

$^

#$

$!

$)

lj/f6gu/�!@,
df]/Ë

;fdfv';L�@^,
sf7df08f}+

d]rLgu/�!),
emfkf

sf7df08f}
j8f g+= #!,
ldngrf]s
afg]Zj/ .

nlntk'/ j8f g+=
!), s'k08f]n .

k|ltlglwTj

ljj/0f

/sd -?=df_

;DklQ
u}/ rfn' ;DklQ
k|f]k6L{ KnfG6 / pks/0f
cd"t{ ;DklQ
Right of Use asset

ljQLo ;DklQ kl/zf]lwt d"Nodf -d'2QL_
ljQLo  ;DklQ OCI dfkm{t Fair Value df
shf{ tyf ;fk6L
:yug s/ ;DklQ
hDdf u}/ rfn' ;DklQ
rfn' ;DklQ
gub tyf gub ;dfg
sf/f]jf/af6 k|fKt x'g afFsL
cu|Ld Joo tyf ;fk6L
shf{ tyf ;fk6L
ljQLo ;DklQ kl/zf]lwt d"Nodf -d'2QL_
ljQLo ;DklQ gfkmf jf gf]S;fg dfkm{t Fair Value df
hDdf rfn' ;DklQ
hDdf ;DklQ

k"FhL tyf bfloTj
u}/ rfn' bfloTjx?
sd{rf/L lxtsf] nflu Joj:yf
Jofkf/Ls / cGo bfloTjx?
:yug s/ bfloTj
hDdf u}/ rfn' bfloTjx?
rfn' bfloTj
Jofkf/Ls / cGo bfloTjx?
hDdf rfn' bfloTj

k"FhL
z]o/ k"FhL
;l~rt d'gfkmf
hDdf k"FhL
s'n k"FhL tyf bfloTj

6,831,755 9,322,989 8,973,074
5,321,395 5,529,930 3,934,304

- - 11,653,391
- - -

13,557,000 13,557,000 13,557,000
372,594 366,653 -
697,323 583,493 1,014,255

26,780,067 29,360,065 39,132,024

144,843,754 26,426,565 119,317,239
69,188,199 36,886,193 58,279,976
2,333,580 4,026,843 5,066,209

8,904 1,030 -
420,297,308 414,697,779 441,828,616

1,015,074 1,008,492 3,364,208
637,686,819 483,046,903 627,856,248
664,466,886 512,406,968 666,988,272

3,230,237 3,511,507 4,398,917
949,083 134,043 11,793,286

- - -
4,179,321 3,645,550 16,192,204

344,749,315 168,438,495 316,265,393
344,749,315 168,438,495 316,265,393

200,000,000 200,000,000 200,000,000
115,538,250 140,322,922 134,530,376
315,538,250 340,322,922 334,530,676
664,466,886 512,406,968 666,988,272

/sd -?=df_

! >L cflzif clwsf/L

@ >L jf]w /fh lg/f}nf

# >L lzj/fh l3ld/]
$ >L ;Gtf]if nfld5fg]

% >L dx]Gb| gfy sdf{rfo{

qm=;+= d''Vo k]zf Joj;fo

sfg'g

;Nnfxsf/

cWofg tyf cWofkg
n]vfk/LIf0f

;]jflgj[lQ

gfd Joj;flos cg'ej

ljut @@ jif{ b]lv xfn;Dd sfg'g Joj;fodf
;+nUg .

cy{ dGqfno ;lxt g]kfn ;/sf/sf] ljleGg lgsfodf
## jif{ eGbf a9Lsf] sfof{g'ej .
lzIf0f k]zfdf !* jif{sf] sfof{g'ej .
n]vfk/LIf0f tyf ;+:yfut k/fdz{sf] If]qdf !& jif{
eGbf al9sf] sfof{g'ej .
a}+s tyf ljQLo If]qdf #! jif{ eGbf al9sf] sfof{g'ej

xfn sfod /x]sf] lhDd]jf/L

cNkmf n r]Da/df ;fem]bf/ /xL clwjStfsf] ?kdf sfo{
ul//xg' ePsf] ;fy} sf7df08f} :s'n ckm n tyf Pe/]i6
sn]hdf cWofkg u/fO{/xg' ePsf] . Conflict Mitigation Program
df sfg"gL ;Nnfxsf/sf] ?kdf sfo{ ul//xg' ePsf] .
ljQ tyf Joj;fo Joj:yfkg ;DaGwdf ;Nnfxsf/sf]
?kdf sfo{ ul//xg' ePsf] .
pk k|Wofks�;/:jtL SofDk; n}Grf}/, sf7df8f}+
l6=cf/=o'= P8efOh/L k|f=ln= df cfj4 /xg' ePsf] .

;dfh ;]jfdf cfj4 .

!@= sf]if ;'kl/j]Ifssf] Joj;flos cg'ej, d'Vo k]zf Joj;fo tyf xfn sfod /x]sf] lhDd]jf/L M

 !#= of]hgf ;DaGwdf sf]if ;'kl/j]Ifssf] e"ldsf M
k|rlnt sfg"gsf] cwLgdf /xL of]hgf ;~rfng ug{ of]hgfsf] ljj/0f k'l:tsfsf] ;Totfsf] ;DaGwdf cWoog u/L :jLs[ltsf nflu k7fpg] cg'df]bg ug]{, of]hgf Joj:yfksn]
k|rlnt sfg"g tyf ;D´f}tf adf]lhd sf]ifsf] Joj:yfkg u/]sf] 5 eGg] s'/f ;'lglZrt ug]{, ;xefuLsf] lxt ;+/If0f ug]{, of]hgf Joj:yfks tyf l8kf]lh6/Lsf] sfd sf/jfxLsf]
;'kl/j]If0f ug{], of]hgfsf] v'b ;DklQ d"Nosf] hfFr ug{], of]hgf cGtu{tsf ;DklQ tyf sfuhftx? ;'/lIft ;fy /flvP g/flvPsf] ;'kl/j]If0f ug]{, af]8{jf6 :jLs[t of]hgf
adf]lhd of]hgf ;~rfng eP gePsf] ;'kl/j]If0f ug]{, of]hgf Joj:yfksn] /fv]sf] clen]v b'?:t /x] g/x]sf] ;'kl/j]If0f ug{], of]hgf ;DaGwdf k|fKt u'gf;fx? ;dfwfg
eP gePsf] ;'kl/j]If0f ug]{, of]hgf Joj:yfkg ;DaGwL k|ltj]bg tof/ u/L ;do ;dodf af]8{df k]z ug{] of]hgf Joj:yfks;Fu of]hgf Joj:yfksn] u/]sf] sfd sf/jfxLaf/]
s'g} ljj/0f jf hfgsf/L dfu ug{ ;Sg], dfu ul/Psf] ljj/0f jf hfgsf/Laf6 jf cGo s'g} >f]taf6 of]hgf Joj:yfkssf] sfd sf/jfxLdf clgoldttf b]lvPdf jf sfd
sf/jfxL ;Gtf]ifhgs gb]lvPdf To:tf] sfd sf/jfxL /f]Sg jf ;Gtf]ifhgs ?kdf ;Dkfbg ug{ of]hgf Joj:yfksnfO{ lgb{]zg lbg ;Sg], lbOPsf] lgb{]zg of]hgf Joj:yfksn]
kfngf gu/]df ;f]sf] hfgsf/L af]8{nfO{ lbg], of]hgf Joj:yfksn] P]g jf lgodfjnLsf] pNn+3g u/]df jf cfkm\gf] lgb]{zg af/Daf/ pNn+3g u/]df of]hgf Joj:yfks kl/jt{g
ug]{ cfb]z hf/L ug{ af]8{nfO{ cg'/f]w ug{ ;Sg] nufotsf] e"ldsf sf]if ;'kl/j]Ifsaf6 lgjf{x x'g]5 .

ljj/0f
;~rfng cfDbfgL
dr]{G6 a}+lsË ;]jfaf6 cfDbfgL
;fd"lxs nufgL sf]if ;]jfaf6 cfDbfgL
shf{ ;fk6 tyf ;fk6Laf6 cfDbfgL
;+:yfut k/fdz{af6 cfDbfgL
Gains on Disposal of equity securities

loss on sale of lease holds

Net unrealized gains /(loss)on financial assets held at Fair value

Nffef+z
cGo cfDbfgL
hDdf ;+rfng cfDbfgL
;~rfng vr{
dr]{G6 a}lsË vr{
;fd"lxs nufgL sf]if vr{
lwtf]kq laqmLdf sldzg
;+rfng gfkmf
u}/ ;~rfng vr{
sd{rf/L vr{ -sd{rf/L af]g; ;lxt_
kl/;/ vr{
lj1fkg tyf k|rf/ vr{
;fdfGo k|zf;g vr{
ljQLo vr{
x|f; s§L tyf ckn]vg vr{
k"j{ ;+rfng vr{
cfos/ cl3sf] gfkmf
cfos/
jif{sf] nflu gfkmf
cGo lj:t[t cfo / Joo
laqmLsf nflu pknAw nufgLdf v"b nfe
kl/eflift nfe of]hgfdf (Actuarial Gain/Loss)

hDdf cGo lj:t[t cfo / Joo
36fpg]
cGo lj:t[t cfo / Joo s/ vr{
jif{sf] nflu cGo lj:t[t cfo
OlSJ6L z]o/wgLsf nflu

162,317,967 15,229,478 124,548,835
40,009,256 63,443,390 70,134,809
43,625,787 63,161,142 50,214,539
2,935,778 410,000 1,895,000
6,253,485 - 5,357,851

- - -12,101_
4,127 -6,582_ -265,095_

1,093,360 4,067,148 1,916,025
89,270 1,889,034 4,174,305

256,329,029 285,255,609 257,964,169

26,734,096 3,463,605 27,928,692
1,303,977 2,003,302 2,204,038

- - -
228,290,956 2,486,15,702 227,831,439

54,300,143 556,86,159 56,099,848
5,654,306 6,469,029 8,110,711
2,279,278 1,205,950 1,768,703
7,004,958 7,912,275 7,732,373

40,788 13,815 -
3,573,822 4,757,017 4,795,405

- - -
155,437,660 172,571,459 149,324,399
47,411,738 51,786,787 45,095,049
108,025,922 120,784,671 104,229,349

- - -
- - -
- - -
- - -
- - -
- - -
- - -

108,025,922 12,07,84,671 104,229,349

cf=a= @)&&÷)&* cf=a= @)&*÷)&(

Pg cfO{ ;L
Plzof a}+s ln=

Pg cfO{ ;L
Plzof a}+s ln=

Pg cfO{ ;L
Plzof a}+s ln=

:jtGq
;+rfns

cf=a= @)&&÷)&*

cf=a= @)&(÷)*)

gf]6M o; Soflk6nn] ;"rLs[t ;Ël7t ;+:yfx?sf] ;++:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ sf ;Dk"0f{ Joj:yfx? k"0f{ ?kdf kfngf ul/Psf] Joxf]/f pb\3f]if0f ub{5f}+ .

cf=a= @)&*÷)&( cf=a= @)&(÷)*)

 !$= of]hgfsf] p2]Zo M
of]hgfn] OsfO{ laqmLaf6 ;+slnt /sd of]hgf Joj:yfksn] bIftfk"j{s ;fd"lxs nufgL sf]if lgodfjnLn] tf]s]sf] nufgLsf If]qx? h:t} lwtf]kq tyf d'b|f ahf/df nufgL
u/L of]hgfsf nufgLstf{x?nfO{ plrt k|ltkmn ljt/0f ug]{ o; of]hgfsf] k|d'v p2]Zo /x]sf] 5 . ;fd"lxs nufgL sf]if of]hgfsf ;DaGwdf ;j{;fwf/0fx?df hgr]tgf
clea[l4 ul/ ;j{;fwf/0fx?df 5l/P/ /x]sf]] ;�;fgf /sd ;d]t ;+sng ul/ ;+slnt /sd lwtf]kq tyf d'b|f ahf/sf] lbuf] ljsf;df ;d]t Ps ;+:yfut nufgLstf{sf]
x}l;otdf ;xof]u k'¥ofO{ OsfO{df nufgL ug]{ nufgLstf{x?nfO{ clwstd k|ltkmn k|bfg ug]{ p2]Zosf ;fy o; of]hgfsf] OsfO{x? lgisfzg ul/Psf] xf] .

 !%= of]hgfn] nufgL ug]{ If]q M

;fd"lxs sf]if lgodfjnL, @)^& sf] lgod #$ / #& Pj+ lgb]{lzsfsf] cwLgdf /xL OsfO{ laqmLaf6 p7]sf] jf ;+sng ePsf] /sd b]xfo adf]lhdsf] s'g} jf ;a} If]qdf
nufgL ul/g] pb\3f]if ub{5f}+ .
!= af]8{df btf{ ePsf] lwtf]kq .
@= ;fj{hlgs lgisf;g ePsf] lwtf]kq .
#= lwtf]kq lalgdo ahf/df ;"rLs[t ;+ul7t ;+:yfx?sf] lwtf]kq .
$= g]kfn ;/sf/n] hf/L u/]sf] jf g]kfn ;/sf/sf] hdfgt jf k'0f{ ;'/lIft x'g] u/L ;/sf/L :jfldTj jf lgoGq0fdf /x]sf] s'g} ;+:yf jf g]kfn /fi6« a+}sn] hf/L u/]sf]

C0fkq, 6«]h/L ljn tyf d'b|f ahf/sf cGo ;fwgx? .
%= a+}s lgIf]k .
^= d'b|f ahf/ pks/0f .
&= af]8{n] tf]lslbPsf] cGo If]q .
dfly pNn]lvt If]qdf nufgL ubf{ lgodfjnLsf] Joj:yfnfO{ dWo]gh/ u/L /fd|f] k|ltkmn b]lvPdf s'g} Ps If]qsf] nufgLnfO{ cGo If]qdf ;fg{ ;lsg]5 . t/ntf k|bfg ug]{ p2]Zon]
Joj:yf ul/Psf] jf nufgL e}g;s]sf] cj:yfdf /x]sf] /sdnfO{ nufgLstf{sf] lxt tyf hf]lvd cj:yfnfO{ dWo]gh/ u/L slDtdf /fli6«o:t/sf a}+s ljQLo ;+:yfdf ;s];Dd
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